Myrtle Beach Resort HOA, Inc. Page: 1
Balance Sheet

As of 03/31/19
| Asgount Description Qperating Reserves Other Totals
ASSETS
10000 Alliance Bank Operating Cash . 12,129.22 12,129.22
10500 TD Bank-Mailbox Deposits 4,114.30 4,114.30
10550 TD Bank Operating Account 7.322.77 7,322,77
10600 BB&T Cash Operating 68,375.05 68,375.05
10700 BB&T Cash Reserves (.15%) 90,063.85 90,063.85
10900 Alliance Reserve MM Acct(.80%) 121,076.50 121,076.50
11000 BB&T Insurance Escrow 10,047.37 10,047.37
12000 Regular Assessment Receivables 193,414.74 193,414.74
13111 Commercial Units 412,138.21 412,138.21
13150 Accumulated Depreciation (1,671,172.65) (1,671,172.65)
13300 Prepaid Insurance 5,224.04 5,224.04
13400 Other Prepaid Expenses 1,575.00 1,675.00
13500 Prepaid Taxes 8,576.00 8,5676.00
13600 Furniture and Fixtures 69,988.78 69,968.78
13720 Building Improvements 330,588.58 330,588.58
13800 Signage 7,286.23 7,286.23
13900 Capital Equipment 896,613.84 896,613.84
14000 Land/Land Improvements 286,400.01 286,400.01
14100 Due from Operating to Reserves 352,090.71 352,090.71
TOTAL ASSETS 742,621.49 563,231.06 .00 1,305,852.55
LIABILITIES & EQUITY
CURRENT LIABILITIES:
20300 Accounts Payable - Reserve 49.40 49.40
20500 Accounts Payable 20,440.07 20,440.07
21000 Prepaid Owner Assessments 2,821.08 2,821.08
21400 Mail Box Deposits 4,145,53 4,145.53
24100 Due to Reserve from Operating 352,090.71 352,090.71
Subtotal Current Liab. 379,497.39 49.40 .00 379,546.79
RESERVES:
Subtotal Reserves .00 .00 .00 .00
EQUITY:
28000 Retained Earnings - Operating 321,327.20 321,327.20
28100 Retained Earnings - Reserves 610,776.25 610,776.25
Current Year Net Income/(Loss) 41,796.90 (47,594.59) .00 (5,797.69)
Subtotal Equity 363,124.10 563,181.66 .00 926,305.76
TOTAL LIABILITIES & EQUITY 563,231.06 .00 1,305,852.55

742,621.49




! ‘Account Description
OPERATING REVENUES
30100 Regular Assessments
30200 Sales Commissions (BB)
30300 MBVR Sales/Rental Office Leas
30400 MBRYV 2% Rental Commissions
30500 MBRYV Food/Beverage Lease Inc.
30600 Trash Reimbursement Income
30750 Bike Week Parking Income
30800 Storage Room Lease Income
31000 Interest Income
32400 Mail Box Rental Income
32600 QOffice Rent Income
35000 Other Income
TOTAL REVENUES
LESS:RESERVE FUNDING
99910 General Reserve Contribution
99920 Reserve Relmbursement
99930 Contingency Fund Contribution
NET OPERATING REVENUE
OPERATING EXPENSES
REPAIRS & MAINTENANCE
41300 Grounds Staff Contract Malnt,
41400 Seasonal Maintenance Staff
41800 Pool Contract Maintenance
42000 Pool Supplies/Repairs
42500 Golf Cart Maintenance/Repairs
43000 General Maintenance & Materia
44000 Landscape MalntISupply
44300 Landscape Contract
44400 Lake Malntenance Contract
45000 Pest Contral
45100 Termite Bond
45200 Nuisance Control Expense
46600 Fire Alarm Maintenance
46800 HVAC Maintenance
47000 Janitorial Supplies

TOTAL REPAIRS & MAINTENANCE
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Current Perlod fYa_,ul‘-Td-‘.ﬁ,ﬂﬂ_, Yearly
Actupl Budget Varlancs Actyal Budget Varlance Budget
98,763.00 98,762.50 50 296,289.00 286,287.50 1.50 1,185,150.00
615.00 1,000.00 (385.00) 1,206.00 3,000.00 (1,794.00) 12,000,00
5,545.29 5,545.25 04 16,635.87 16,635.76 A2 66,543.00
1,377.46 7,653.33 (6,275.87) 10,799.44 22,959.99 (12,160.55) 91,840.00
14,727.40 11,045.58 3,681.82 44,182.20 33,136.74 11,045.46 132,547.00
.00 3.483.33 (3.483.33) .00 10,449.99 (10,449.99) 41,800.00
.00 .00 00 .00 .00 00 24,000,00
2271117 1,622.50 848.67 5,613.51 4,867.50 746.01 19.470.00
1.03 00 1.03 2.99 .00 2499 .00
55.00 166.67 (111.67) 1,092,50 500.01 59249 2,000.,00
1,000.00 1,000,00 .00 3,000.00 3,000.00 .00 12,000.00
00 00 .00 12,000.00 12,000.00 00 12,000.00
124,356.35 130,279.16 (5,923.81) 390,821.51 402,837.48 (12,015.97) 1,599,350.00
(12,083.33) {12,083.33) 00 (35,499.99) (36,249.99) 750,00 (145,000.00)
.00 (4,583.33) 4,583,33 .00 (13,749.99) 13,749.99 (55,000.00)
(309.42) (300.42) 00 (928.26) (928.26) 00 (3,713.00)
111,962.60 113,303.08 (1,340.48) 354,393.26 351,909.24 2,484,02 1,395,637.00
7,440.00 3,716.67 (3,723.33) 22,320.00 11,150.01 (11,169.99) 44,600.00
00 00 00 00 00 .00 33,000.00
00 .00 00 00 00 00 46,234.00
3,366.17 4,166,67 800.50 9,470.78 12,500.01 3,029.23 50,000.00
00 416.67 416.67 655.92 1,250.01 594,09 5,000.00
9,251.76 3,750.00 (5,501.76) 14,112,66 11,250.00 (2,862.66) 45,000.00
.00 1,250.00 1,250.00 5,514.40 3,750.00 (1,764.40) 16,000.00
1,750,00 1,750.00 .00 5,250.00 5,250.00 00 21,000.00
420.00 420.00 .00 1,260.00 1,260,00 .00 5,040.00
244,00 150,00 (94.00) 732,00 450,00 (282.00) 1,800.00
00 .00 Q00 .00 .00 00 2,000.00
00 103.00 103.00 .00 309.00 309.00 2,300.00
.00 100.00 100.00 220,72 300.00 79.28 1,200.00
.00 250.00 250,00 .00 750,00 750.00 3,000.00
180.86 1,000.00 819.14 1,611.51 3,000.00 1,388.49 12,000.00
22,652.79 17,073.01 (5,579.78) 61,147.99 51,219.03 (9,928.96) 287,174.00



L Account. Desaripfion

GENERAL & ADMIN

51000 Office Supplies

51100 Printing/Copies

51200 Postage

51600 Mileage Relmbursement
52000 Legal Services

52100 Accounting/Tax Preparation
52200 Management Services
54000 Board Meeting Expense
55000 Gate Pass Refunds
56000 Owned Unit Expense
57000 Storage Units - Building A
53500 Administrative Expense
83300 Insurance Expense

TOTAL GENERAL & ADMIN
UTILITIES
60000 Electricity
60100 Water/Sewer
60200 Fusl

60300 Trash Removal

60500 Cable TV

60600 Phone

60700 Intenet Service Expense

TOTAL UTILITIES

OTHER EXPENSES

71000 Security Services Expense
71010 Security Supplies Expense
71020 Security Upgrade (Equipment)
72000 Income Taxes Expense
72010 Property Tax Expense

72020 Licenses and Permits

TOTAL OTHER EXPENSES

TOTAL EXPENSES

NET INCOME OPERATIONS
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Current Perlod Year-To-Date Yearly

Actual Budget  Varlarce Actul Budget  Variance Budget
(12:20) 457.00 469.20 64.34 1,411.00 1,046.66 5,300.00
416.41 825.00 408,59 1,284.29 2,065.00 780.71 7,500,00
170.38 116,67 (53.71) 232.69 350,01 117.12 1,400.00
634,10 125,00 (509.10) 1,859.30 375.00 (1,484.30) 1,500.00
.00 3,454.00 3,454,00 12,879.67 15,908.00 3,028.33 47,000.00

00 00 00 00 00 00 20,000.00
6,500.00 6,233.33 (266.67) 19,500.00 18,699.99 (800.01) 74,800,00
.00 .00 .00 425.00 166.67 (258.33) 2,000.00
170.00 00 (170.00) 200.00 00 (200.00) 00
5,700.57 7,041.67 1,341.10 18,931.71 21,125.01 2,193.30 84,500,00
00 237.50 237.50 .00 712,50 71250 2,850,00
591.55 97.00 (494.55) 1,385.92 698.00 (667.92) 4,500.00
3,181.16 3,246.25 £5.09 7,731.40 9,738.75 2,007.35 38,955.00
17,351.97 21,833.42 448145 64,494.52 70,949.93 6,455.41 290,305.00
3,940.56 5,270.00 1,329.44 11,368.22 16,486.00 5117.78 63,112.00
1,000.00 1,057.00 57.00 3,281.83 4,079.00 797.47 17,000.00
70760 39.00 (668.60) 82068 137.00 (683.68) 17,000.00
448.48 533.33 84.85 1,048.48 1,599.99 (348.49) 6,400.00
24,934,52 23,600.00 (1,334.52) 74,825.55 70,800.00 (4,025.55) 283,200.00
1,699.56 135.00 (1,564.56) 5,610.90 405.00 (5,:205.90) 1,620.00
747750 7,563.33 105.83 22,432.50 22,749.99 317.49 91,000,00
40,208.22 38,217.66 (1,990.56) 120,288.16 116,256.98 (4,031.18) 479,332.00
19,623.00 16,666.67 (2,956.33) 62,448.68 50,000.01 (12,448.67) 200,000.00
165.37 260.00 94,63 259.97 750.00 490.03 3,000.00
00 4,300,00 4,300,00 3,532.04 12,800.00 9,367.96 51,600.00

00 00 .00 Q0 .00 00 24,685.00

00 00 00 00 00 00 59,101.00

00 00 00 425,00 440,00 15,00 440,00
19,7837 21,216.67 1,438.30 £6,665.69 £4,090.01 (2,575.68) 338,826.00
99,991.35 98,340.76 (1,650.59) 312,596.36 302,515.95 (10,080.41) 1,385,637.00
1197125 14,962.32 (2,991.07) 41,796.90 49,393.29 (7,596.39) 00




Account 'Description
RESERVEREVENUES
39500 General Reserve Funding
39510 YTD Contingency Funding
30520 YTD Interest Eamed-Cap Reser
39530 Reserve Relmbursement

TOTAL RESERVE REVENUES
RESERVE EXPENSES
90904 RE-Pool Repairs
90912 RE-Pool Fumiture

TOTAL RESERVE EXPENSES

NET RESERVE REVENUE
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* Current Poriod Year-To-Datn Yearly

Actual Budget Varlance Actual Budget Varlance Budaot
12,083.33 12,083.33 00 35,499.99 36,249.99 (750.00) 145,000.00
309.42 309.42 00 926.26 928.26 00 3,713.00
9224 00 92.24 27477 00 27477 00
00 4,583.33 (4,583.33) 00 13,749.99 (13,749.99) §5,000.00
12,484.99 1697608 (449108)  36,703.02 5002824 (14,22522) 203,713.00
622,00 00 (622.00) 76,988.70 0 (7698870) 00
7,308.91 00 (7.308.91) 7,308.91 0 (7,30891) 00
7.93091 0 (793091) 84,297 61 0 (84.20781) 00
4,554.08 1697608  (1242200)  (47,594.59) 5092824 (08,52289) 203,713.00




