Run Date: 10/07/20
Run Time: 09:46 AM

Myrtle Beach Resort HOA, Inc.

Balance Sheet

As of 09/30/20
Account Description Operating Reserves Other Totals
ASSETS
10000 Alliance Bank Operating Cash 12,144 .43 12,144 .43
10500 TD Bank-Mailbox Deposits 3,700.30 3,700.30
10550 TD Bank Operating Account 7,322.77 7,322.77
10600 BB&T Cash Operating 346,139.23 346,139.23
10700 BB&T Cash Reserves {.15%) 465,178.19 465,178.19
10900 Alliance Reserve MM Acct(.80%) 121,908.46 121,908 .46
11000 BB&T Insurance Escrow 15,333.32 15,333.32
12500 Late Fee Receivable 20.00 20.00
12522 Collection & NSF Receivables 357.40 357.40
13111 Commercial Units 412,138.21 412,138.21
13150 Accumulated Depreciation (1,581,916.00) (1,581,916.00)
13300 Prepaid Insurance 24,300.25 24.300.25
13400 Other Prepaid Expenses 3,206.71 3,206.71
13500 Prepaid Taxes 8,576.00 8,576.00
13600 Furniture and Fixtures 69,988.78 69,988.78
13720 Building Improvements 330,588.58 330,588.58
13800 Signage 7,286.23 7,286.23
13900 Capital Equipment 883,113.84 883,113.84
14000 Land/Land Improvements 286,400.01 286,400.01
14100 Due from Operating to Reserves 86,424.05 86,424.05
14300 Due from Insurance to Operatin 24,186.94 24,186.94
TOTAL ASSETS 852,887.00 673,510.70 .00 1,526,397.70
LIABILITIES & EQUITY
CURRENT LIABILITIES:
20300 Accounts Payable - Reserve 744.50 744.50
20500 Accounts Payable 49,781.87 49,781.87
21000 Prepaid Owner Assessments 34,797.08 34,797.08
21400 Mail Box Deposits 3,830.53 3,830.53
24100 Due to Reserve from Operating 86,424.05 86,424.05
24120 Due fr Insurance to Operating 24,186.94 24,186.94
Subtotal Current Liab. 199,020.47 744.50 00 199,764.97
RESERVES:
Subtotal Reserves .00 .00 00 .00
EQUITY:
28000 Retained Earnings - Operating 277.465.69 277,465.69
28100 Retained Earnings - Reserves 629,463.54 629,463.54
Current Year Net Income/(Loss) 376,400.84 43,302.66 .00 419,703.50
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Run Time: 09:46 AM
Myrtle Beach Resort HOA, Inc.

Balance Sheet

As of 09/30/20
Account Description Operating Reserves Other Totals
Subtotal Equity 653,866.53 672,766.20 .00 1,326,632.73

TOTAL LIABILITIES & EQUITY 852,887.00 673,510.70 .00 1,526,397.70
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Account Description
OPERATING REVENUES
30100 Regular Assessments
30200 Sales Commissions (BB)
30300 MBVR Sales/Rental Office Leas
30400 MBRYV 2% Rental Commissions
30500 MBRYV Food/Beverage Lease Inc.
30750 Bike Week Parking Income
30800 Storage Room Lease Income
31000 Interest Income
32000 Fines/Late Fees
32400 Mail Box Rental Income
34000 Vending Income
TOTALREVENUES
LESS:RESERVE FUNDING
99910 General Reserve Contribution
99920 Reserve Reimbursement
NET OPERATING REVENUE
OPERATING EXPENSES
REPAIRS & MAINTENANCE
41300 Grounds Staff Contract Maint.
41400 Seasonal Maintenance Staff
41700 Seasonal Pool Staff
41800 Paol Contract Maintenance
42000 Pool Supplies/Repairs
42500 Golf Cart Maintenance/Repairs
43000 General Maintenance & Materia
43010 Reimbursable Repair Expense
44000 Landscape Maint./Supply
44300 Landscape Contract
44400 Lake Maintenance Contract
45100 Termite Bond
45200 Nuisance Control Expense
46600 Fire Alarm Maintenance
47000 Janitorial Supplies
TOTAL REPAIRS & MAINTENANCE
GENERAL & ADMIN
51000 Office Supplies
51100 Printing/Copies
51200 Postage
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Myrtle Beach Resort HOA, Inc.
Operating Income Statement
Period: 09/01/20 to 09/30/20
Current Period Year-To-Date Yearly
Actual Budget Variance Actual Budget Variance Budget
98,763.00 98,762.58 42 1,188,867.00 1,188,863.22 378 1.485,150.00
712.50 1,000.00 (287.50) 11,036.96 9,000.00 2,036.96 12,000.00
5711.64 5,545.25 166.39 51,404.76 49,907.25 1,497.51 66,543.00
7.128.67 7,883.33 (754.66) 53,520.77 70,949.97 (17.429.20) 94,600.00
15,169.21 11,045.58 4,123.63 151,033.61 99,410.22 51,623.39 132,547.00
1,300.00 00 1,300.00 1,300.00 00 1,300.00 .00
1,721.31 1,622.50 98.81 15,491.79 14,602.50 889,29 19,470.00
50 00 50 6.07 00 6.07 .00
.00 .00 .00 85.56 .00 85.56 .00
125.00 166.67 (41.67) 1,251.00 1,500,03 (249.03) 2,000.00
00 .00 .00 320.38 .00 320,38 .00
130,631.83 126,025.91 4,605.92 1,474,317.90 1,434,233.19 40,084.71 1,812,310.00
{12,083.33) (12,083.33) 00 (108749.97)  (108,749.97) 00 (145,000.00)
00 (4,729.43) 472943 .00 (66,182.67) 66,182.67 (80,371.00)
118,548.50 109,213.15 9,335.35 1,365,567.93 1,259,300.55 106,267.38 1,586,939.00
9,878.40 3,716.67 (6,161.73) 75,365.20 33,450.03 (41.915.17) 44,600.00
.00 8,250.00 8,250.00 .00 33,000.00 33,000.00 33,000.00
3,329.42 .00 (3,329.42) 13,112.16 .00 (13,112,16) .00
6,742.40 11,558.50 4,816.10 26,969.60 46,234.00 19,264.40 46,234.00
1,117.30 3,750.00 2,632.70 25,961.66 33,750.00 7,788.34 45,000.00
623.34 458.33 (165.01) 2,024.94 4,124 97 2,100.03 5,500.00
122.96 4,166.67 4,043.71 22,254.16 37,500.03 15,245.87 50,000.00
.00 .00 .00 350,69 .00 (350.69) 00
.00 1,250.00 1,250.00 6.549.34 11,250.00 4,700.66 15,000.00
1,750.00 1,750.00 00 15,750.00 15,750.00 .00 21,000.00
420.00 420.00 00 3,780,00 3,780.00 00 5,040.00
.00 .00 .00 312.00 312.00 .00 312.00
.00 00 .00 2,700,00 2,700.00 .00 3,600.00
(413.60) 100.00 513.60 (80.40) 900.00 980.40 1,200.00
1,167.23 1,000.00 (167.23) 6,037.36 9,000.00 2,962.64 12,000.00
24,737.45 36,420.17 11,682.72 201,086.71 231,751.03 30,664.32 282,486.00
1,199.14 441.67 (757 .47) 10,688.08 3,975.03 (6,713.05) 5,300.00
200.00 555.00 355.00 3,375.85 4,800.00 1,424.15 7,500.00
40.00 116.67 76.67 412.45 1,050.03 637.58 1,400.00



Run Date: 10/07/20
Run Time: 09:47 AM

Account Description

51500 Mileage Reimbursement
52000 Legal Services

52050 Court Appointed BOD Member
52100 Accounting/Tax Preparation
52200 Management Services

54000 Board Meeting Expense
56000 Owned Unit Expense

57000 Storage Units-BuildingA & R.T
59900 Administrative Expense
83300 Insurance Expense

83340 Insurance Claim - Roof

83380 Insurance Claim - Other

TOTAL GENERAL & ADMIN

UTILITIES

60000 Electricity
60100 Water/Sewer
60200 Fuel

60500 Cable TV
60600 Phone

60700 Intenet Service Expense
TOTALUTILITIES
OTHER EXPENSES

71000 Security Services Expense
71010 Security Supplies Expense
71020 Security Upgrade (Equipment)
72000 Income Taxes Expense
72010 Property Tax Expense

72020 Licenses and Permits

TOTAL OTHER EXPENSES

TOTALEXPENSES

NET INCOME OPERATIONS
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Myrtle Beach Resort HOA, Inc.
Operating Income Statement
Period: 09/01/20 to 09/30/20
Cument Period Year-To-Date Yearly
Actual Budget Variance Actual Budget Variance Budget
.00 150.00 150,00 1.580.85 1,350.00 (230.85) 1,800.00
4,000.00 3,916.67 (83.33) 67,308.00 35,250.03 (32,057.97) 47,000.00
1,100.00 2,083.33 983.33 17,717.50 18,749.97 1,032.47 25,000.00
1,000.00 .00 (1,000.00) 9,000.00 5,250.00 (3.750.00) 5,250.00
6,500.00 6,500.00 .00 58,500.00 58,500.00 .00 78,000.00
112.34 .00 (112.34) 584.40 2,000.00 1,415.60 2,000.00
5,837.00 7,041.67 1,204.67 62,230.92 63,375.03 114411 84,500.00
.00 .00 .00 3,600.00 2,850.00 (750.00) 2,850.00
552.95 696.00 143.05 16,041.59 7,130.00 (8,911.59) 11,400.00
3,551.82 3,833.33 281.51 32,956.06 34,499.97 1,543.91 46,000.00
.00 .00 .00 40,178.89 00 (40,178.89) .00
.00 00 .00 1,000.00 00 (1,000.00) .00
24,093.25 25,334.34 1,241.09 325,174.59 238,780.06 (86,394.53) 318,000.00
4,602.45 6,910.00 2,307.55 37,021.50 54,670.00 17,648.50 69,463.00
2,018.21 1,439.00 (579.21) 11,172.96 13,424.00 2,251.04 16,000.00
101.03 1,210.00 1,108.97 722.03 12,554.00 11,831.97 15,000.00
26,570.92 2579417 (778.75) 237,586.56 232,147 .53 (5439.03) 308,530.00
1,109.61 122.50 (987.11) 15,087.44 1,102.50 (13,984.94) 1,470.00
8,374.80 7,809.83 (564.97) 70,887.00 70,288.47 (598.53) 93,718.00
42,777.02 43,285.50 508.48 372,477.49 384,186.50 11,709.01 505,181.00
11,835.01 30,750.00 18,914.99 83,328.54 249,750.00 166,421.46 328,000.00
2414 250,00 225,86 2,356.33 2,250.00 (106.33) 3,000.00
.00 5,058.33 5,058.33 1,266.53 4552497 44,258 .44 60,700.00
3.22 .00 (3.22) 3,051.90 7,500.00 4,448.10 24,685.00
.00 00 .00 .00 .00 .00 64,447.00
.00 .00 .00 425.00 440.00 15.00 440.00
11,862.37 36,058.33 24,195.96 90,428.30 305,464.97 215,036.67 481,272.00
103,470.09 141,098.34 37,628.25 989,167.09 1,160,182.56 171,015.47 1,586,939.00
15,078.41 (31,885.19) 46,963.60 376,400.84 99,117.99 277,282.85 .00
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Account Description

RESERVE REVENUES
39500 General Reserve Funding
39520 YTD Interest Eamned-Cap Reser

39530 Reserve Reimbursement
TOTAL RESERVE REVENUES

RESERVE EXPENSES

90901 RE-Miscellaneous Reserve Exps

90902 RE-Asphalt Pavement
90904 RE-Pool Repairs

90905 RE-Fencing

90907 RE-Security Gate/Equipment
90918 RE-Exterior Walkways
90922 RE-Pool Equipment

90926 RE-Lighting

TOTAL RESERVE EXPENSES

NET RESERVE REVENUE
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Myrtle Beach Resort HOA, Inc.
Reserve Income Statement
" Period: 09/01/20 to 09/30/20
Current Period Year-To-Date Yearly
Actual Budget Variance Actual Budget Variance Budget
12,083.33 12,083.33 .00 108,749.97 108,749.97 .00 145,000.00
33.62 00 33.62 417.44 .00 417.44 .00
.00 472943 (4,729.43) .00 66,182.67 (66,182.67) 80,371.00
12,116.95 16,812.76 (4,695.81) 109,167.41 174,932.64 (65,765.23) 225,371.00
.00 00 00 4,425.00 00 {4,425.00) 00
00 .00 .00 4,800.00 .00 (4,800.00) 00
744 50 00 (744.50) 1,421.50 00 (1,421.50) .00
.00 .00 .00 2,686.00 00 (2,686.00) .00
.00 .00 00 27,082.25 00 (27,082.25) .00
1,600.00 00 (1.600.00) 1,600.00 .00 (1,600.00) .00
00 00 00 20,700.00 .00 (20,700.00) .00
00 00 00 3,150.00 .00 (3,150.00) .00
2,344.50 .00 (2,344.50) 65,864.75 .00 (65,864.75) 00
9,772.45 16,812.76 (7,040.31) 43,302.66 174,932.64 (131,629.98) 225,371.00




